ADDENDUM A TO ACCEPTED SHORT SALE OFFER

SHORT SALE DISCLOSURE TO CO-OP AGENT AND BUYER

All buyers and their agents must sign and accept this addendum as part of the seller-accepted short sale offer. Please read it carefully before you sign it, as it is binding on all parties. Initial each paragraph as acknowledgment of understanding its contents.

1. All parties understand that this is the beginning of a short sale process. The short sale process means that nothing is really “for sure” until the lenders on the property (the seller’s lenders who hold the existing loan(s) currently on the property, who must accept less than they are owed on the property now) approve the short sale in writing. That means everything from the sales price, the terms of the contract (including time of the contract), the commissions paid to the respective agents…everything is in flux until written approval by the lender(s). Please remember that if the bank changes the sales price, buyers are not obligated to accept. Your agreement is simply to stay in the escrow until the lender acts.
2. Knowing that, all parties acknowledge their understanding that the short sale process may take 90 days or longer, depending on the situation. The buyers and their agents agree to put their deposit in (intentionally deleted) as the escrow officer. All parties hereby agree to remain in said escrow for a minimum of 90 days or until either close of escrow, foreclosure or written approval occur, whichever comes first. Should buyers choose to back out prior to that 90 day timeframe, their deposit is automatically forfeit.

3. All parties agree to contact (intentionally deleted) for information and help no more than once weekly. All parties also agree to return (intentionally deleted) calls within 2 hours of receipt and provide any documentation within 24 hours of request. (intentionally  deleted) is often up at 5:00 AM on hold with these lenders. She works weekdays until late waiting on calls from them and you. Please be courteous and understanding of her time restraints. No amount of yelling, screaming, whining or crying, addendums or demands will make the lenders move quicker. Be patient! We will contact you only when there is new news or we need your help in the negotiation process. You’re welcome to call (intentionally deleted) once in a while for an update, but no news usually means no news. Believe me, we want answers as quickly as you do and we do understand how difficult it is for those waiting with us. Save your strength for the closing and leave the rest to her.


4. No matter what happens, all parties understand that (intentionally deleted), the sellers, and the (intentionally deleted) agents are not liable. We are good at what we do, but we do not have control of every lender. All we can do is the best we can do. Thank-you in advance for your help and cooperation.
5. Our goal is to close this escrow in the shortest possible period of time with the least amount of trauma to all. With your cooperation, we will work together toward a great deal for your buyer and a mutually beneficial outcome for all.
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